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Capital Gold Group 'Demand for Gold IRAs
Doubled in 2009'

LOS ANGELES, April 30 /PRNewswire/ -- Capital Gold Group, Inc., a premier
provider of gold and other precious metals assets, confirmed today that demand
for precious metals in self-directed IRAs has more than doubled since January
1, 2009.

The significant increase resulted from the huge number of investors drawn to
the metal after their IRAs were battered by the current economic crisis,
reporting losses in value ranging from 30% to 80%.  Others seek a hedge
against inflation, dollar uncertainty, and stock market volatility. 

Capital Gold Group CEO, Jonathan Rose, said most investors don't realize they
can hold gold in their IRAs but awareness is growing, and demand is definitely
continuing to climb.

"Investors are devastated by what's happened to the value of their IRAs, and
are looking at their options for protecting what is left of their IRA funds. 
They are turning to the benefits of physical gold assets as a preservation
strategy," said Mr. Rose.  "We are getting hundreds of inquiries daily."

Capital Gold Group's Financial Advisor Affiliates are helping to raise
awareness of Gold IRAs with their clients as well.  They report that investors
are looking for ways to buy gold, and retirement accounts make it possible to
do so with funds they already have and want to preserve.

Interest in IRAs using physical gold began picking up around 2000, as the
ratio of the Dow Jones Industrial Average versus gold hit a record.  Interest
further heightened after the market turmoil caused by the September 11th
terrorist attacks.

The combination of gold hitting $1,000 an ounce for the second time, the
bailouts, and the arrival of the April 15 income-tax filing deadline spurred
further interest.

All of the precious metals -- gold, silver, platinum and palladium -- can be
purchased for IRAs.  However, more than 95% of the interest is in gold.

Jonathan Rose, CEO of Capital Gold Group, is a recognized commentator for
worldwide gold markets, including the United States, Europe, China, India,
Hong Kong, and Singapore.  Capital Gold Group, Inc. has main offices in Los
Angeles.

Websites:
www.safeasgold.com
www.safeasgold.us
www.IRAgold.com
www.goldIRA.com

SOURCE  Capital Gold Group, Inc.

Brenda Whitman, VP of Gold Affiliate Program of Capital Gold Group, Inc.,
1-800-510-9594, ext. 295

© Thomson Reuters 2009 All rights reserved

 

ALSO ON REUTERS

EDITOR'S CHOICE

A selection of our best
photos from the past 24
hours.   Slideshow 

SEARCH RESULTS

Results for "Capital Gold Group Demand for gold
IRAs doubled"

California set to
issue IOUs as fiscal
crisis weighs

1.

UPDATE 3-Farrah Fawcett,
1970s sex symbol, dies aged
62

2.

Fannie, Freddie asked to relax condo loan rules:
report

3.

Live on Television: U.S. politicians confess sins4.

Studios wary of Oscar's new best-picture rule5.

Iran's Ahmadinejad compares Obama to
Bush  |  Video

6.

Supreme Court rejects school strip search7.

Farrah Fawcett, 1970s sex symbol, dies aged 628.

Buffett laments that U.S. economy has "no
bounce"

9.

More than "renewable" energy needed: Microsoft10.

Most Popular Articles RSS Feed

WE WANT TO HEAR FROM YOU

Join the Reuters Consumer Insight
Panel and help us get to know you
better

 

Email | Print | Share | Reprints | Single Page [- ] Text [+]

More results for "Capital Gold Group Demand for gold
IRAs doubled"...

MOST POPULAR ON REUTERS

Articles Video

Please take a moment to
complete our survey

Capital Gold Group 'Demand for Gold IRAs Doubled in 2009' | Reuters http://www.reuters.com/article/pressRelease/idUS155452+30-Apr-200...

1 of 2 6/25/2009 2:09 PM



Reuters.com:   Help and Contact Us  |  Advertise With Us  |  Mobile  |  Newsletters  |  RSS   |  Labs  |  Archive  |  Site Index  |  Video Index

Thomson Reuters Corporate:   Copyright  |  Disclaimer  |  Privacy  |  Professional Products  |  Professional Products Support  |  About Thomson Reuters  |  Careers

 

International Editions:  Africa  |  Arabic  |  Argentina  |  Brazil  |  Canada  |  China  |  France  |  Germany  |  India  |  Italy  |  Japan  |  Latin America  |  Mexico  |  Russia  |  Spain  |  United Kingdom
 |  United States

 

Thomson Reuters is the world's largest international multimedia news agency, providing investing news, world news, business news, technology news, headline news, small business news, news alerts, personal finance,
stock market, and mutual funds information available on Reuters.com, video, mobile, and interactive television platforms. Thomson Reuters journalists are subject to an Editorial Handbook which requires fair presentation and
disclosure of relevant interests.

NYSE and AMEX quotes delayed by at least 20 minutes. Nasdaq delayed by at least 15 minutes. For a complete list of exchanges and delays, please click here.

Capital Gold Group 'Demand for Gold IRAs Doubled in 2009' | Reuters http://www.reuters.com/article/pressRelease/idUS155452+30-Apr-200...

2 of 2 6/25/2009 2:09 PM


