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Record-Breaking Bank Failures Drive More
Investors to Gold says Capital Gold Group
Press Release
Source: Capital Gold Group, Inc.
On Tuesday July 7, 2009, 8:11 am EDT

LOS ANGELES, July 7 /PRNewswire/ -- Seven more U.S. banks were seized by regulators on July 2, 2009,
pushing this year's total bank failures to 52 as a result of rising losses on home mortgages, commercial real
estate loans, and defaults on consumer credit cards. Even more startling is that bank closures barely make
the news these days.

Serious investors, however, are keeping a close watch on the instability of the banking system, according to
Capital Gold Group, Inc., a premier provider of precious metals assets in the U.S. with headquarters in Los
Angeles.

Capital Gold Group reports that investors holding cash in low-yielding bank accounts are turning to the
safety and protection of physical gold that they can hold in their own hands and which they control, rather
than allowing their money to sit in a bank earning next to nothing or rolling over a low-yielding CD for an
additional term, especially considering that bank may not be there next week or next year.

Gold has traditionally been a safe store of wealth for anyone looking to preserve and protect their long-term
savings and retirement, and today more than ever, commercial banks dislike gold because it represents
competition for investment dollars and savings, and because they can't make money without your money on
deposit.

Most recently seized were Founders Bank of Worth, IL; Millennium State Bank of Texas, Dallas, TX; First
National Bank of Danville, Danville, IL; Elizabeth State Bank, Elizabeth, IL; Rock River Bank, Oregon, IL;
First State Bank of Winchester, Winchester, IL; and John Warner Bank, Clinton, IL.

The Federal Deposit Insurance Corp. said its roster of problem financial institutions grew to include 305
banks and thrifts in the first three months of this year. On March 4 of this year, Federal Deposit Insurance
Corp. Chairman Sheila Bair said the fund it uses to protect customer deposits at U.S. banks could dry up
amid a surge in bank failures. "A large number" of bank failures may occur through 2010 because of "rapidly
deteriorating economic conditions," Bair said.

As of June 30, regulators had seized the most U.S. banks this year since 1933, a total of 45, with six
months left to go.

"Banks are making good efforts to deal with the challenges they're facing, but today's report says that we're
not out of the woods yet," FDIC Chairwoman Sheila Bair said in a statement. "As I see it, we're now in the
cleanup phase for the banking industry."

"Troubled loans continue to accumulate, and the costs associated with impaired assets are weighing heavily
on the industry's performance," Bair said in a statement.

The names of banks on the watch list are kept secret to prevent runs that could destabilize them further. But
at the pace at which failures are happening, it won't be long before we learn the names of those financial
institutions in trouble.

In the meantime, record numbers of investors aren't waiting around. They are moving their retirement assets
out of the banks, the stock market and money markets and into physical gold IRAs, a traditional hedge
against volatile markets and returns that can't keep up with inflation.

Those with other long-term savings to protect opt for direct delivery of gold straight into their homes. Both
of these options are available through Capital Gold Group, Inc. which can be reached at 800-510-9594.

For this and all the latest news and information on the domestic and global markets and their impact on your
investments and gold, listen to "The Gold Show" radio program with Jonathan Rose, CEO of Capital Gold
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Group, Inc., by visiting www.safeasgold.com and clicking on "Listen to the Gold Show". Listeners on the go
may subscribe to "The Gold Show" podcast on the same CGG homepage.

"Ask Mr. Rose", a new feature recently added to The Gold Show, allows listeners to submit questions to be
answered by Mr. Rose on the radio program by visiting www.askmrrose.com and completing the easy to
use submission form.

Jonathan Rose is a renowned speaker and commentator on gold markets worldwide including the U.S.,
Europe, Asia, Hong Kong, Singapore, and Malaysia. "The Gold Show" can be heard on a number of CBS,
Citadel Broadcasting, and Clear Channel affiliates.

-----------------------------------
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www.safeasgold.com

www.safeasgold.us
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Sponsored Links

Banking & Budgeting
Calculators
Currency
ETFs
Experts
Investing

Insurance
Market Stats
Message Boards
Mutual Funds
Personal Finance
What's New

YAHOO! FINANCE

360
Autos
Finance
Games
Groups
Health

Hot Jobs
Mail
Maps
Movies
Music
My Yahoo!

News
Shopping
Sports
Tech
Travel
TV
All Y! Services

ALSO ON YAHOO!

Read Our Blog
Send Feedback
Check Stock Quotes
Search Homes for Sale
Check Home Values
Find a New Car
Search Jobs Across the Web

THINGS TO DO

Argentina Australia New Zealand Brazil Canada China Chinese France French Canada Germany

Copyright © 2009 PR Newswire. All rights reserved. Republication or redistribution of PRNewswire content is expressly prohibited without the prior written consent of PRNewswire.
PRNewswire shall not be liable for any errors or delays in the content, or for any actions taken in reliance thereon.

YAHOO! FINANCE WORLDWIDE

Send Share Print

Record-Breaking Bank Failures Drive More Investors to Gold says Capit... http://finance.yahoo.com/news/RecordBreaking-Bank-Failures-prnews-3...

2 of 3 7/7/2009 9:38 AM



India Italy Japan Korea Mexico Singapore Spain Spanish Taiwan UK & Ireland
Copyright © 2009 Yahoo! All rights reserved. Privacy Policy - Terms of Service - Copyright Policy - Send Feedback 

Quotes and other information supplied by independent providers identified on the Yahoo! Finance partner page. Quotes are updated automatically, but will be turned off after 25 minutes of
inactivity. Quote data delayed 15 minutes for Nasdaq, NYSE and Amex. Real-Time continuous streaming quotes are available through our premium service. You may turn streaming quotes on or
off. All information provided "as is" for informational purposes only, not intended for trading purposes or advice. Yahoo! is not an investment adviser and does not provide, endorse or review any

information or data contained herein.

 

Record-Breaking Bank Failures Drive More Investors to Gold says Capit... http://finance.yahoo.com/news/RecordBreaking-Bank-Failures-prnews-3...

3 of 3 7/7/2009 9:38 AM


